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This presentation and the accompanying slides (the άtǊŜǎŜƴǘŀǘƛƻƴέύΣ which have been prepared by I G Petrochemicals Limited (the ά/ƻƳǇŀƴȅέύΣ have been 

prepared solely for information purposes and do not constitute any offer, recommendation or invitation to purchase or subscribe for any securities, and 

shall not form the basis or be relied on in connection with any contract or binding commitment whatsoever. No offering of securities of the Company will 

be made except by means of a statutory offering document containing detailed information about the Company.

This Presentation has been prepared by the Company based on information and data which the Company considers reliable, but the Company makes no 

representation or warranty, express or implied, whatsoever, and no reliance shall be placed on, the truth, accuracy, completeness, fairness and 

reasonableness of the contents of this Presentation. This Presentation may not be all inclusive and may not contain all of the information that you may 

consider material. Any liability in respect of the contents of, or any omission from, this Presentation is expressly excluded.

This presentation contains certain forward looking statements concerning the /ƻƳǇŀƴȅΩǎ future business prospects and business profitability, which are 

subject to a number of risks and uncertainties and the actual results could materially differ from those in such forward looking statements. The risks and 

uncertainties relating to these statements include, but are not limited to, risks and uncertainties regarding fluctuations in earnings, our ability to manage 

growth, competition (both domestic and international), economic growth in India and abroad, ability to attract and retain highly skilled professionals, time 

and cost over runs on contracts, our ability to manage our international operations, government policies and actions regulations, interest and other fiscal 

costs generally prevailing in the economy. The Company does not undertake to make any announcement in case any of these forward looking statements 

become materially incorrect in future or update  any forward looking statements made from time to time by or on behalf of the Company.
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Quarterly Performance Highlights

Revenue^ (Rs. Crs)
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563
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EBITDA (Rs. Crs)
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38 36
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-7%

18.7% 11.8% 12.3% 6.4% Margin

4^ Includes Other IncomeOn Standalone Basis

Å Thetotal revenuefor the quarterstoodat Rs. 563Crores,drivenby the steadydemandfor phthalicanhydride

Å Volumegrowth from a few end-usermarketswassluggishand the same has been mirrored in the business performance

Å Revenuecontributionfrom Non-PhthalicbusinessstoodRs. 44Croresfor quarter

Å Revenuefrom Exportmarketcontributed nearly~10% for Q1 FY24

Å BrownfieldExpansionof PhthalicAnhydride(PA-5 unit) ison trackandproductionisexpectedto commencebeforeMarch2024

Key Highlights

11.4% 6.3%



Contribution From Non ɀ PAN* Business
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*Non Phthalic Anhydride (PAN) Business includes  - Maleic Anhydride (MAN), Benzoic Acid (BA), Diethyl Phthalate (DEP) & Others

DEP facility commercialized in November 2021

Increasing share From Non- Phthalic Anhydride Business

FY20 FY21 FY22 FY23

Rs 45 Crores
Rs 54 Crores

Rs 120 Crores
Rs 170 Crores

Q1 FY24

Rs 44 Crores



Profit  & Loss Statement

6^ Includes Other IncomeOn Standalone Basis

Particulars (Rs. Crs) Q1 FY24 Q1 FY23 Y-o-Y Q4 FY23 Q-o-Q FY23

Total Revenue^ 562.7 664.4 -15.3% 610.9 -7.9% 2,374.6

Raw Material 431.4 479.3 -10.0% 475.4 -9.3% 1,781.7

Employee Expenses 22.5 20.3 21.1 81.7

Other Expenses 42.2 40.6 45.0 171.1

EBITDA 66.6 124.2 -46.4% 69.5 -4.2% 339.9

EBITDA Margin (%) 11.8% 18.7% 11.4% 14.3%

Depreciation 12.2 11.9 12.2 47.4

EBIT 54.3 112.3 -51.6% 57.3 -5.2% 292.5

EBIT Margin (%) 9.7% 16.9% 9.4% 12.3%

Finance Cost 6.1 3.6 6.5 23.9

Exceptional Items 0.0 0.0 0.0 0.0

Profit BeforeTax 48.2 108.7 -55.7% 50.8 -5.1% 268.6

Tax 12.5 27.4 12.6 68.3

Profit After Tax 35.7 81.3 -56.1% 38.2 -6.7% 200.3

PAT Margin (%) 6.4% 12.3% 6.3% 8.4%

EPS (in Rs.) 11.58 26.40 12.41 65.05



Company 
Overview



Company Snapshot
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LƴŘƛŀΩǎ ƻƴƭȅ
 Maleic Anhydride*

Manufacturer

PAN* Capacity 2.22 Lakh MTPA

> 50% Domestic Market Share of 
PAN*

ISO Certified
9001:2015
14001:2015

LƴŘƛŀΩǎ [ŀǊƎŜǎǘ 
Phthalic Anhydride

Manufacturer

Incorporated in 1988

20+ End User Industries Served

²ƻǊƭŘΩǎ Largest PAN* 
Manufacturer at Single Location

Lowest Cost Producer of PAN* 

*PAN - Phthalic Anhydride, MAN - Maleic Anhydride 



Phthalic Anhydride Overview

The growth in the demand and consumptionof plasticizersused in the production of polyvinyl chloride (PVC),
specificallyin the Asia-Pacificregionbasedon risingconstructionspendingin emergingeconomiesincludingChina
and India owing to favorablegovernmentsupport to improve domesticinfrastructure is expectedto increasethe
importanceof PVC

Plasticizers

Increasinguseof glassfiber-reinforcedpolymersandcapacityexpansionfor PANderivativesare projectedto act as
anopportunity for the market

Polymers

Growingconsumptionof alkydresinsin developingeconomies,dueto the risingpaintsandcoatingsindustry,are, in
turn, increasingthe demandfor the PANmarket. Gainingimportanceof coatings& paints for improvingcorrosion
andthermalresistancein automotiveandconstructionindustriesareexpectedto promoteneedfor alkydresins.

Paints & Coating

Risingpopularity of lightweight automotive parts in vehiclesto improve fuel economyis expectedto promote
industrygrowth for UPR. Thisisexpectedto drivePANdemand.

UPR

Emergingapplicationsare Agrochemicals,SpecialityChemicals,SpecializedPolymer,ElectricVehicles& Electronics
products

Emerging 
Application

PANis a versatileintermediatein organicchemistryanda downstreamproduct of a basicpetrochemical,Orthoxylene(Ox). It is usedasan intermediate
to produce Plasticizers,UnsaturatedPolysterResins,and Alkyd Resins& Polyols. It finds application in both consumerdurables to non-consumer
durables. Its endusersarepaints,inks,coatings,boxes,containersandpackagingfilms industriesamongothers.
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Diversification Into Non-Phthalic Anhydride Products

Maleic Anhydride

Diethyl Phthalate 
(DEP ςAdvance Plasticizers)

Benzoic Acid

Downstream 
Speciality  

Derivatives

Current Capacity

üPhthalicAnhydrideς2,22,110MTPA

üMaleicAnhydrideς7,660MTPA

üBenzoicAcidς1,000MTPA

üDiethylPhthalateς8,400MTPA
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Biofuels such as 
Compressed Biogas, 

Ethanol etc.




